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GLOBAL CRUDE RISES TO A NEW 43-
ECONOMIC MONTH HIGH

UPDATE WTI crude recovered sharply to a new 43-month high of
$74.30 per barrel after it slipped to a low of $63.57. The said
rise in the commodity was on the back of the OPEC’s
decision to boost its daily output by 700,000 which was less
than the 1 million barrel increase that Saudi Arabia and
Russia were originally lobbying for. The price of crude was
also buoyed as the US urged its allies to remove their Iranian
oil imports. Technically, the commodity’s rise above its
resistance $72.54 may send it to around $80.00.

B K Crude Oil (WTI), D, FXCM 073.25 H74.43 L72.91 C74.29
Vol (20) 78.173K
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This document is based on information obtained from sources believed to be reliable, but we do not make
any representations as to its accuracy, completeness and correctness. Any information is subject to change
without notice and MSI is not under any obligation to update or keep current the information contained
herein.

Opinions, estimates, and projections expressed reflect the analyst’s personal views. Any recommendation
contained in this document does not have regard to specific investment objectives, financial situation and the
particular needs of any addresses and are in the form of fundamental and technical ratings. Technical ratings
may differ from fundamental ratings as technical analyses involve the application of different methodologies
based on price and volume related information.

This document is for the information of the addressee only and is not to be taken on substitution for the
exercise of judgment by the addressee. No liability whatsoever is accepted for and direct or consequential loss
arising from any usage of this report. This document is not to be construed as an offer or solicitation of an
offer to buy or sell securities. In the course of our regular business, we may have a position in the securities
mentioned and may make purchases and/or sales of them from time to time in the open market. Any
unauthorized distribution, copying or disclosure of this material is strictly forbidden.
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