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PHILIPPINE PESO RECOVERS TO 
53.70 AGAINST THE GREENBACK 
	
	

The	 USDPHP	 exchange	 rate	 retraced	 to	 53.70	 in	 the	 prior	
week	after	it	hit	a	multi-year	high	of	54.42.	The	said	decline	
in	 the	 greenback	 against	 its	 peers	 like	 the	 Philippine	 peso	
came	at	the	back	of	a	less-than-expected	CPI	number	in	the	
US.	Remember	that	US	headline	inflation	as	measured	in	the	
CPI	cooled	to	2.3%	(versus	a	forecast	of	2.4%)	in	September	
after	seeing	a	high	of	2.9%	in	June	and	July.	Moving	forward,	
the	length	of	the	last	red	candle	indicates	that	the	pair	may	
continue	 to	 edge	 lower	 in	 the	 near	 term.	 However,	 the	
general	 bias	 on	 the	 currency	 exchange	 remains	 on	 the	
upside	and	any	decline	may	likely	be	supported	at	the	53.50	
to	53.64	zone.		
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DISCLAIMER 

	
This	document	 is	based	on	 information	obtained	from	sources	believed	to	be	reliable,	but	we	do	not	make	
any	representations	as	 to	 its	accuracy,	completeness	and	correctness.	Any	 information	 is	 subject	 to	change	
without	 notice	 and	MSI	 is	 not	 under	 any	 obligation	 to	 update	 or	 keep	 current	 the	 information	 contained	
herein.		
	
Opinions,	 estimates,	 and	 projections	 expressed	 reflect	 the	 analyst’s	 personal	 views.	 	 Any	 recommendation	
contained	in	this	document	does	not	have	regard	to	specific	investment	objectives,	financial	situation	and	the	
particular	needs	of	any	addresses	and	are	in	the	form	of	fundamental	and	technical	ratings.	Technical	ratings	
may	differ	from	fundamental	ratings	as	technical	analyses	involve	the	application	of	different	methodologies	
based	on	price	and	volume	related	information.		
	
This	 document	 is	 for	 the	 information	 of	 the	 addressee	 only	 and	 is	 not	 to	 be	 taken	on	 substitution	 for	 the	
exercise	of	judgment	by	the	addressee.	No	liability	whatsoever	is	accepted	for	and	direct	or	consequential	loss	
arising	from	any	usage	of	this	report.	This	document	 is	not	to	be	construed	as	an	offer	or	solicitation	of	an	
offer	to	buy	or	sell	securities.	In	the	course	of	our	regular	business,	we	may	have	a	position	in	the	securities	
mentioned	 and	 may	 make	 purchases	 and/or	 sales	 of	 them	 from	 time	 to	 time	 in	 the	 open	 market.	 Any	
unauthorized	distribution,	copying	or	disclosure	of	this	material	is	strictly	forbidden.	
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